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SEC Reg. No. 77823

AMENDED BY. LAWS

CITYLAND DEVELOPMENT CORPCIRATION

ARTICLE I

OFFICE

Main and Other Offices. The principal office of the Corporation shall be located at

ZtF Cityland Condominium 10 Tower I, 156 H.V. Dela Costa Street, Makati City. Branches,

corres[ondent or representative offices in other parts of the Philippines or abroad may, from

time to time, be established andior maintained upon the approval by the Board of Directors

of the Corporation.

ARTICLE II

THE BOARD OF DIRECTORS

1. QUALIFICATION AND ELECTION. The general management of the corporation,

shall be vested in a Board of NINE (9) Directors, at least two (2) of whom shall be

independent directors, who are iiockholders and who shall be elected annually by the

stoci<holders owning or representing the majority of the subscribed capital stock of the term

of one (1) year and-shall serve until the election and qualification of their successors. Any

vacancy in- the Board of Directors shafl be filled by the remaining members of the Board

constituting a quorum by a majoriiy vote and the Director or Directors so chosen shall serve

for the unJxpired term. (As amended on June 24, 2026 by maiority of the Board of. Directors' and

on August 7, 2026 by the siockhotders representing at teast 2/3 of the outstanding capital stock)

A member of the Board of Directors should be:

- Holder of at least one (1) share of stock of the corporation;
- At least a college giaduate or have sufficient experience in managing the

business to substitute for such formal education;
- At least 21 Years old; and
- Proven to possess integrity and probity.

2. qUORUM. The Directors shall act only as a Board and the individual Directors

shall have no power as such. A majority of the Directors shall be necessary at all meetings

to constitute a quorum duly assembled as a Board.

3. MEETINGS. The Board of Directors shall hold a meeting, for the organization,

immediately after their election, of which no notice shall be required. Thereafter, the tsoard

of Directors shall hold regular meetings either quarterly, semi-annually or as the need arises

to be determined by, or it th" discretion of the Board of Directors at such particular hour or

place as the Board may fix or through tele-conferencing, video conferencing or other remote

or electronic means of communication, in accordance with the relevant regulations of the

Securities and Exchange Commission.
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Special meetings of the Board of Directors may be called by the President on two
(2) day's notice to eaci Director, either personally or in writing, or on written request of two

@ Oirectors. (As amended on June 24, 2026 by majortty of the Board of Directors, and on August 7,

)OZA nV the stockholders representing at teast 2/3 of the outstanding capital stock)

4. pOWERS. The Board of Directors shall have the management of the business of

the company and such powers and authorities as herein conferred by these By-Laws or by

statues of the Philippines conferred upon it.

Without prejudice to the general powers hereinafter conferred, the Board of Directors

shall have the following Powers:

a. From time to time, to make and change rules and regulation not inconsistent with

these By-Laws for the management of the company's business affairs;

b. To purchase or otherwise acquire for the company rights or other privileges which

the company is authorized to acquire at such price and on such terms and conditions

and for such considerations as it shall, from time to time, see fit;

c. To pay for any property or rights acquired by the company or to discharge

.t obligations of the to*prny-"ither wholly or partly in rnoney or in stocks, bonds,

debentures or other securities of the company;

d. To borrow money for the company and for such purpose, to create, make and

issue mortgages, pledges, bonds, deeds of mortgage or pledge or property belonging

to the compJny; proviied, that as hereinafter provided, the President shall likewise

have theses Powers;

. e. To delegate, as may lawfully be delegated from time to time, any of the powers of

the Board of Directors in the course oi the current business or businesses of the

company to any standing or special committee or to any other officer or agent and to

appoint ,ny p"rson to be agents of the company with such powers (including the

power to sun-oetegate), and upon such terms as may be deemed fit.

5. GOMPENSATION. The Directors shall be entitled to compensation, reasonable

per diems, and other benefits as such director, provided the same shall not exceed the limits

set by the CorPoration Code.

6. MINUTES. Minutes of all meetings of the Board of Directors shall be kept and

carefully preserved as a record of the business transacted at such meetings. The minutes

shall contain such entries as may be required by law'

7, NOMINATION AND ELEGTION OF INDEPENDENT DIRECTORS

A. Nomination of independent directors shall be conducted by the Gorporatg-

Governance Committee prior to a stockholders' meeting Al! recommendations shall

be signed by the nominating stockholders together with the acceptance and

confoimity by the would-be noririnees. (As amended on June 24, 2026 by maiority of the

Board of Directors, and on August 7, 2026 iy the stockholders representing at least A3 of the

outstanding caPital stock)

The committee shall pre-screen the qualifications and prepare a final list of all

candidates and put in place screening policies and parameters .to enable it to
effectively review'tfre q ual ificatio ns of thJ nom i nees for i ndependent di rector/s'
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After the nomination, the Committee shall prepare a Final List of Candidates

which shall contain all the information about all the nominees for independent

directors, as required under Part ]V (A) and (c) of sRC Rule 12, which list, shall be

made available to the Commission and to all stockholders through the filing and

distribution of the lnformation Statement, in accordance with SRC Rule 20, or in such

other reports the company is required to submit to the commission. The name of the

p"rioo or group of persons who recommended the nomination of the independent

directors shall be identified in such report including any relationship with the

nominee.

Only nominees whose names'appear on the Final List of Candidates shall be

eligible for election as independent' directors. No other nominations shall be

enlertained after the Final Lisi of Candidates shall have been prepared. No further

nominations shall be entertained or allowed on the floor during the actual annual

stockholders' meeting.

B. Subject to pertinent existing laws, rules and regulations, the conduct of the

election of the independent diredtor shall be made in accordance with the standard

election procedures of this By-laws.

It shall be the responsibility of the chairman of the meeting to inform all

stockholders in attendance of the mandatory requirement of electing independent

directors. He shall ensure that independent directors are elected during the

stockholders' meeting.

Specific slot for independent directors shall not be filled-up by unqualified

nominee.

ln case of failure of election of independent directors, the Chairman of the

meeting shall call a separate election during the same meeting to fill up the vacancy'

At least forty-five (45) days befOre the SdhedUled ahnual stockholdefs' meeting,

the stockholders shall submit their nomination/s to the corporate secretary who in

turn shall immediately forward the same to the Chairman of the Gorporate

Governance Committee for proper action' (As amended on June 24, 2026 by maiority of

the Board of Directors, and on August 7, 2026 by the stockhotders representing at least 2/3 of

the outstanding caPital stock)

ARTICLE III

OFFICERS

1. GENERAL. The officers of the Corporation shall consist of a Chairman of the

Board, a President, a Vice-President, a Treasurer, and a Secretary, and such other positions

as the Board of Directors may create, whose powers and duties shall be as hereinafter

provided and as the Board of Directors may fix in conformity with the provisions of these

[vlr"*r All officers shall be elected to their offices by the majority vote of the Board of

Directors. Two or more offices may be vested in same person whenever deemed

convenient or expedient provided that the functions thereof are not incompatible with each

other.

2. CHAIRMAN OF THE BOARD. The chairman of the Board shall be elected by

the Board of Directors from their own number. He shall preside at all meetings of the Board

of Directors and shall exercise such other powers and' perform such other duties as the

Board of Directors may from time to time, fix or delegate'
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3. pRESIDENT. The President shall likewise be elected by the Board of Directors

from their own number. He shall have the following powers and duties:

a. To preside at all meetings of the stockholders and of the Board of Directors, in the

absence of the Chairman of the Board;

b. To have direct and active management of the business and operations of the

company, conducting the same according to the orders, resolutions, and instruction

of the Board of Directors, and according to his own discretion whenever and

wherever the same is not expressly limited by such orders, resolutions and

instructions;

c. To exercise general supervision over all the other officers and employees of the

company, and 
-appoint, and at his discretion remove or suspend, all employees,

agents ind othei subordinate personnel of the company and prescribed their duties,

anO tix or change from time to time, their respective salaries and wages, and require

guaranties or b--onds in such amounts as he may determine to secure the faithful

discharge by certain employees or agents of their official trust;

d. To create, open and provide for the maintenance of such branches or agencies in

/ the philippines or in foreign countries, and to appoint and vest authority in such

officers and agents in said branches or agencies as the President deems expedient;

e. To obtain loans, overdrafts and credit facilities from any banking institution,

company, partnership or person in such amount and under conditions or stipulations

as he deems convenieni, and to secure its payment and its interests as well, the
president is likewise authorized to hypothecate or pledge the real and personal

properties of the corPoration;

f. To execute in behalf of the corporation all contracts and agreements which the said

corporation may enter into;

g. To sign, endorse, anel deliver all checks, elrafts, bills of exchange, prr:missory

notes and orders for payment of sums of money in the name and in behalf of the

corporation,

h. To open bank accounts for the corporation with any banking institution 
"in 

the City

of Manila or in other cities or towns in the Philippines or in foreign countries; and to

sign checks, receipts and any other instruments for withdrawal from said accounts;

i. To submit an annual report of the operations of the corporation to the Board of

Directors and at such other time as the latter may request, an annual reporl thereof

to the stockholders at the annual meeting;

j. To sign certificates of stock;

k. To exercise such powers and perform such other duties as the Board of Directors

may from time to time, fix or delegate.

The President may delegate any of the above powers to any officer.

4. VICE-PRESIDENT. The Vice-President shall be appointed by the Board of

Directors, provided, that when necessity demands and for the interest of the corporation, the

Board of Directors may elect an Executive Vice President and/or Senior Vice Presidents and

or Vice Presidents
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Provided further, that in case an Executive Vice President is elected, he shall be

vested with powers, authority, and duties from the President and other functions which from

time to time may be assigned to him by the Board'

Provided finally, that in cases of Senior Vice President/s and/or Vice President/s, they

shall be appointed Oyihe Board, their powers and duties shall be as prescribed by the Board

or by the President.

S. TREASURER. The Treasurer shall be elected by the Board of Directors, and he

may or may not be a stockholder of the corporation. He shall hold office at the pleasure of

the Board, and he shall have the following'powers and duties:

a. To have custody, and be responsible for, all the funds, securities and bonds of the

corporation, and keep a complete and accurate record of receipts and disbursements

and erpenditures and other commercial transactions in the corresponding books of

accounis of the corporation, and see to it that all disbursements and expenditures are

evidenced by appropriate vouchers;

b. To deposit in the name and to the credit of the corporation in such bank or banks

as may be designated, from time to time, by the President, all the monies, funds,

^t securities, bondi, and similar valuable effects belonging to the corporation which

may come under his contract;

c. To render an annual statement showing the financial condition of the corporation

on the thirty-first (31st) day of December of each year and such other financial report

as the Board of Directors or the President may, from time to time, require;

d. To receive and give receipts for all monies paid to the corporation from any source

. whatsoever, and jenerally perform such other duties as may be requireO 9y tlq
Board of Directors-or the President to give bond with sufficient sureties for the faithful

performance of his duties.

The Treasurer may delegate the routine duties of his office to one or more employees

of the corporation with thl apploval of the President. He may be required.by the Board of

Directors or the president to'give bond with sufficient sureties for the faithful performance of

his duties

6. SECRETARY. The Secretary, who must be a citizen and resident of the

Philippines, shall be elected by the Board of Directors, and he may or may not be a

stockholder of the corporation. He shall hold office at the pleasure of the Board of Directors,

and he shall perform the following duties:

a. To keep full minutes of all meetings of the Board of Directors and of the

stockholders;

b. To keep the stock and transfer book and the corporate seal which he shall stamp

on all documents requiring such seal of the corporation;

c. To fill and countersign all the certificates of stock issued, making the corresponding

annotations on the margin or stub of such certificates upon issuance;

d. To give or cause to be given, all notices required by,law or by-the By-Laws o! tfe
corporation, as well as notices of all meetings of the Board of Directors and of the

stockholders;
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e. To perform such other duties as may be prescribed by the Board of Directors or

the President.

7. ASSISTANT SECRETARY. Must be a citizen and resident of the Philippines' sha!!

be elected by the Board of Directors, and he may or may not be a stockholder' He shall

assist the secret.ry-.n0, in case of the absence of the secretary, he shall do his or her

functions.

g. GOMPENSATION - All officers shall receive such salaries or compensations as

may be fixed by the Board of Directors.

9. VACANCIES IN AND DELEGATION OF OFFICERS ' If thE OffiCE Of thE

president, Vice-president, Treasurer or Secretary becomes vacant by death, resignation, or

otherwise, tne remaining oirectors, if still constituiing a quorum, by majority vote may choose

a successor or Successors who will hold office for the unexpired term'

ln case of the temporary absence of any officer of the corporation, or for any other

reason that the Board of Directors may deem sufficient, the Board of Directors may delegate

tfre powers and duties of such officer to any other officer.or to any director for the time being,

proriO"A a majority of the Board of Direttors concur therein and such delegation is not

covered by any express provision of these By-Laws'

ARTICLE IV

CERTIFICATE OF STOGK

Each stockholder whose share of stock has been paid in full shall be entitled to stock

certificate or certificates for such paid shares of stocks'

The certificate of stock shall be in such form and d9sio1 as.Iay be,determined by

the Board of Directois. Every certifioate shall be signed by the President and countersigned

by the Secretary and shall b-e sealed with the corp=orate seal and shall state on its face its

number, the date of issue, the number of shares foi which it was issued, and the name of the

person in whose favor it was issued. 
,

Each share of stock will represent a pro-rate equity in the assets of the corporation

and the rights represented in each and every share of stock shall be identical in all respects

and shall be stated herein.

The stockholders shall have no pre-emptive right to subscribe to any issue or

disposition of shares of any class and all the stocliholders, their transferees andior

assignees take the shares subject of this condition'

ARTICLE V

TRANSFER OF SHARES OF STOCK

Shares of stock shall be transferred by delivery of the certificate endorsed by the

owner or his attorney-in-fact or other person legally authorized to make the transfer, but no

transfer shall be valid except as between the 
-p"rii"r 

until the transfer is annotated in the

books of the corPoration.

No surrendered certificate.shall be canceled by the Secretary befo-re a new certificate

in lieu thereof is issued, and the Secretary .frrtt L""6 the canceled certificate as a proof of
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substitution Any person claiming a certificate of stock to be lost or destroyed shall make an

affidavit of that fact and shall advertise the same in such manner as the Board may require,

and shall give the corporation a bond of indemnity, in the form and with the sureties

satisfactory-to the Board, in the sum at least double the par value of such certificate in lieu of

the one alieged to be lost or destroyed, always subject to the approval of the Board, and

provided furt-her that the requirements of Republic Act No. 201 are first complied with.

ARTICLE VI

FISCAL YEAR, DIVIDENDS & ACCOUNTS

Section 1. FISGAL YEAR. The fiscal year of the Corporation shall begin on the

first day of January and shall end on the last day of December of each year.

Section 2. DIVIDENDS. Dividends may be declared from the net profits of the

Corporation at such time or times and in such percentage as the Board of Directors may

deem proper. No dividend shall be declared that will impair the capital of the Corporation.

Stock dividends shall be declared in accordance with law.

/ Section 3. INSPECTION OF AGCOUNTS. The books, accounts and records of

the Corporation shall be opened to inspection by any member of the Board of Directors at all

times. Stockholders may inspect said books, records, and accounts of the Corporation at a

reasonable hours on every business day.

ARTICLE VII

STOCKHOLDERS' MEETING

Section 1. PLAGE. All meetings of the stockholders shall be held at the

principai office of the Corporation, unless written notiees of such meetings should fix another

place'within lr/etro Manila. Upon the approval of the Boald of Directors, the Corporation may

conduct the annual or speiirl meeting of the stockholders fully or partially through tele-

conferencing, video conGrencing or othlr remote or electronic means of communication, in

accordance witfr tfre relevant regulatlons of the Securities and Exchange Commission. (As

amended on June 24, 2026 by m-ajority of the Board of Directors, and on August 7, 2026 by the

stockholders representing at least il3 of the outstanding capital stock)

Section 2. PROXY. Stockholders may vote at all meetings either in person or by

proxy. All proxies, voting trusts and other voting arrangements must be received by the

borforate Secretary or tfie Assistant Corporate Secretary at the Corporation's head office

not later than five (s) working.days before the date of the meeting. Before the deadline

such proxies, voting irusts anl other voting arrangements may be accepted or rejected by.a

special committee- of inspectors if they do not have the appearance of prima facie

authenticity

Section 3. QUORUM. The Stockholders' meeting shall be competent to decide

any matter or transact any business, unless a majority of the subscribed capital stock is

present or represented thereat, except in those cases wherein the Corporation Laws

requires the affirmative vote of a greater proportion

Section 4. VOTE. Voting upon all questions at all meetings of the stockholders

shall be by shares of stock and not per capital.
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Section 5. ANNUAL MEETING. The annual meeting of the stockholders shall

be held every fourth Tuesday of June of each calendar year, when the Board of Directors

shall be elected by plurality of votes by ballot system or viva voce.

Written notice of the annual meeting of the Corporation shall be sent to each

registered stockholders at least tvventy-one121) days prior to the date of such meeting'

Wliver of sueh notice may only ne made in writing. (As amended on June 24, 2026 by maiority

of the Board of Directors, aid on"August 7, 2026 by the stockholders representing at least 2/3 of the

o utsta n d i n g ca P ital stock)

Only stockholders of record at the close of business hours thirty (30) calendar days

prior to the date of such meeting shall be entitled to receive the notice of said meeting and to

vote and be voted thereat.

Section 6. SPECIAL MEETING' Special meetings of the stockholders maY be

called by the President at his discretion, or on the demand of any number of stockholders

or of the

Corporation.

A written notice stating the day and place of meeting and the general nature of the

busiRess to be transacted snitt Oe sent to each stockholder at least twenty-one (21) days

before the date or sucrr special meeting; provided, that this requisite may be waived in

writing by the stockholders. (As amended on June 24, 2026 by maiority of the Board of Directors,

and ai aigust 7, 2026 by the siockhotders representing af leasf 2/3 of the outstanding capital stock)

Only stockholders of record at the close of business hours thirty (30) calendar days

prior to the date of such meeting shall be entitled to receive the notice of said meeting and to

vote and be voted thereat.

Section 7. MINUTES. tvlinutes of all meetings of the stockholders shall be kept

and carefully preserved as a record of the business transacted at such meetings' The

minutes shait contain sueh entnies as may be required by law.

ARTICLE VIII

AMENDMENTS

The provisions of these By-Laws may be amended. or repeated by a majority vote of

the Board of Directors and the owners of at least a majority of the outstanding capital stock

at a regular or special meeting duly called for the purpose'

The power to amend or repeal these By-Laws may be delegated to the Board of

Directors in the manner provided by law.

ARTIGLE IX

MANAGEMENT CONTRACT

The Board of Directors may, at any time from time to time, contract for management

services with such corporation orlirm as the Board of Directors may deem desirable' in a

manner not to contravene the applicable laws and regulations'
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ADOPTED this 31"t day of January 1978 at Manila, Philippines, by the affirmative

vote of the undersigned stockhbHers of capital stock of the Corporation, and who are at the

same time members of the Board of Directors.

(sGD) ANSELMO A. TRINIDAD, SR. (sGD) MANUEL F. GARCIA

(SGD) CHUNG TIONG TAY (sGD) DANIEL Y. CHIONG

(sGD)STEPHEN C. ROXAS
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conferencing or other remote or eleclronic means of
communication, in accordance with the relevant
regulations of the Securities and Exchange Commission.

Special meetings sf the Board of Directors may be called

by the President on one (1) day's notice to each Director,

either personally or in writing, or on written request of two
(2) Directors. x x x 7. NOMINATION AND ELECTION OF

INDEPENDEF,IT DIRECTOR$ A. Nomination of
independent directors shall be conducted by ihe
Nomination Committee prior to a stockholders' meeting.
All recommendations shall be signed by the nominating
stockholders together with the aeceptanee and con{ormity

by the would-be nomiflees. x x x At least forty-five (45)

days before the scheduled annual steckholders'meeting,
the stockholders shall submit their namination/s io the
Corporate Secretary who in turn shall immediateiy forward

the same to the Chairman of the Namination Committee
for proper action.

ARTICLE Vll STOCKHOLDHRS' MEETING Section 1.

PLACH. ,{ll meetings of the stockholders shall be held at

the principal office of the Corporation, unless written
notices of such meetings should fix another place within
Metro Manila. Upon the approval of the Board of
Directors, the Corporation may conduct the annual
meeting of the stockholders fully or partially through tele-
conferencing, video conferencing or other remote or

electronic means of communication, in accordance with
the relevant regulations of the Securities and Exchange

Commission. x x x Section 5. ANNi,|AL MEETING. The

annual meeting of the stockhoiders shall be held every

fourth Tuesday of June of each calendar year, when the
Board of Directors shall be elected by plurality of votes by

ballot systern or viva voce. Written notice of the annual
meeting uf the Corporation shall be sent to each
registered stockholders at least fifteen (15) days prior to

the date of such meeting, Waiver of such notice may only
be made in writing. x x x $ection 6. SPECIAL MEETING.

$pecial meelings of tlre stockholders rnay be ealled by the

President at his discretion, or on the demand of
stockholders holding the majority of the subscdbed capital

stock of the Corporation. A written notice stating the day

and place of meeting and the general nature of the
business to be transacted shall be sent to each
stockholder at least fifleen (15) days before the date of
such special meeting; provided, that this requisite may be

the Board may fix or through lele-conferencing, video
conferencing or other remote or electronic means of
csmmunication, in accordance with the relevant
regulations of the Securities and Exchange
Commission. Special meetings af the Board of Directors

may be called by the President on two {2) day's notice
to each Director, either personally or in writing, or on
written request of two {2) Directors. x x x 7.
NOMII{AT|ON AND ELECTION OF INDEPENDENT
DIRECTORS A. Nomination of independent directors
shall be conducted by the Corporate Governance
Committee prior to a stockholders' rneeting. All
recommendations shall be signed by the naminating
stockhslders together with the acceptanee and
conformity by the would-be Rominees. x x x At least
forty-five (45) days before the scheduled annual
stoekholders' meeting, the stockholders shall $ubrnit
their nomination/s to the Corporate Secretary who in

turn shall imrnediately forward the same to the
Chairman of the Ccrporate Governance Committee for
propel action.

ARTICLE Vll STOCKHCLDIRS' [4EfTlNG $ection 1.

PLACE" All nieetinEs of the stockholders shall be held at

the principal office af the Corpr:ration, unless written
notices of such meetings should fix another place within

lVletro [4anila. Upon the appruval of the Board of
Dlrectors, the Corporation may conduct the annual or

special rneeting of lire stockhoiders fully or parlially
through tele-conferencing, video conferencing cr other
remote or electronic mean$ of comn.iunication, in

accordar:ce with the relevani reguiations of the
Securities and fixchange Commission. x x x Section 5.

ANNUAL I\4f ETlNG. The annual meeting of the
stockholders shail be held every fourlh Tuesday of June

of each calendar year. when the BoarC of Directors shali

be elected by plurality of votes by ballot system or viva

voce. Writ{en notice of the annual meeting of the
Corporatiorr shall be sent to each registered
stuckho!ders at least lwenty-one {21) days prior to the

date of sucl'i meeting. Waiver cf such notice may only
be made in writing" x x x Sectien 6. SPECIAI-
tu1EETlNG. Special meetings of the stockholders rxay be

called i:y the President at his eliscretion, or orr the
demand of any number of stockholders who hold at

teast ten percent (10%) or more of the outstarrding
capital stock of the Corporation. A r.;ritten notice stating

the day and place of rneeting and the general nature of
the business tc be transacted shall be sent to each
stockhqider at least twenly-one {21} days before the

THE TIME, PLACE, ANN MANNER CIF CALLING OF THECONDUCTING

MBERS



waived in wrlting by the stockholders" date of such speciai meoting; provided, that this
requisite ,may be waived in writing by the stockhoiders,

DI RECTOR$: CEBIIELCATE

We, the undersigned majority of the Board of Directors and ths Corporate Secretary of CIIYIAND
Q_EVFLQPlfiEj.lT C$8PQRATIQt'1 , do hereby certify that the Articles of incorporation and By-laws of said

corpoi'ation was amended by a mqipritv vote of th* Berard of Drrectors at a meeting held on Juqe ?{,
2q?-Q, at which rneeting a quorum was present, and ratified by the vate of the stockh*lders owning or

representing a! laesl two-thirdq J?13) of the outstanding capital stock at a meeting held on AugU t SJ. 20?6

at the principal otfice of the corporation and/or via remote comnrunication in accordance with the nules and

of the Securities and Exchange Comrnission

ANDREW IU LI

TIN:
Director

TIN: 
Director

TIN: 
Director

TIN: 
Corporate Secretary

TIN: 
Director

TI

JEFFERSON CHAN ROXAS
TIN: 
Director

A--n



SECR.HTAnY'S CERrlfl CATE

I. A!"EEE:| A&lHC)l{Y HQ- BADO OSAMPO-, iesai ase, a Fillpino, and resident of 
after having been sworn to in accordance with law

hereby depos* and state thal:

I am the Culy eleeted anci qualified Corporate S*cretary of CIT-Y*i$|{O DEUELQPMEN,T QQRPORATIQN ,

a corporation duly registered with the Cornmission and in good standing, with principal office at ?lI
0tryLAttD c!t{0sMlN"tuM 1q Tow_EB LL5s tt. v. ptLA e_os,TA clry_ar MAKATI, r*Q,LlRT$

P I $TR I CT. I,,IATI Q i\IA-I= CAP ITAL R LG I Q N { N.q[l].

Tc ths b*st of nry knowledge. {rr:m the date of approval of the amendmentls hy the Bo*rd of

Direetors/Trustees in a meeting held on June 24. ?0?0 and the Stcckholders/f\4ernbers in a meetinE helcl

on Agg!stJ?.,2Q?6 r"rp to the elate of filing of the application fcr amendrnent of Articles oi incorporation

lBy-Larrs with the Cornmission, nr: action or proceeding has been fiied or is pending before any Court

in'rolving an intra-coroorate dispute and/ar any claim by any person or Sroup aEainst the board o{

directorsltrustees, individual directar/trustec andlor nrajor corporate officerls of the Corp*ratio;r as its cluly

elect*d andlor appointed director/trustee or officer or vice versa.

Signed thrs -*"__ day of stP 02 wr at ff&KATI Ct i ,

ALBERT

TIN: 
Corporate $ecretary

stP a 2 ?Jrjn

SUBSCRIBED AND SWORN TO beTore rne on this 

- 

day of 20 

- 

in

#,,q*{.&.lT Philippines. This refers to the Amendrnent Fcrm

consisting of the Sireciors' Certificate and Secretary's Certificate, signed by the affiants who personally

appeared i:efore me exhibiting to me his Social Security Systern l.D. wlth tto. 

Doc.No. *!-
Poge Nc. *{--
Book No, 1/ilL
Ser:os af 2026



$ecurities oro
Exchange
Comrnission
Pil1LiPPIil!5

COMPAHY REGISTRATION AND MONITORING DEPARTMENT
AFFIDAVIT OF UNDERTAKING

(Monitoring and Post.Audit Evaluation)

l, ALB'EBIAhII]IPNY I{SNRADO QCAil/PQ , of legal age, Fiiipino and with address at
, under oath

stat* that:

1" I am the Corporate Secretary/Authorized Representative of ClfY*LAND
DEVf;LOPIdENT CQRPQ"RATIQ\t-, a corporation duly organized and existing under
Philippine laws under $EC Registration No. 0Q0002282e, with office address at Zlt
CITYLAND*CQN_D0[\,,IINJU"|\4 10IQWER 1, 156.H. V. DEI-A QpST&$TnErT ClfY Qr
MAKATIL), IOUBTH D-L$TRIST. NATIONAL QAPITAL REG1QN (NC&;

2. The Corporation has campleted an application for amendment of Articles of
lncorporation andlor By-Laws with the Conrpany Registration and l\lonitoring
Department {CRlVlD) of the Securities and fixchange Cornmission,

3. The corporatian acknowiedges that one of the requirements for the processing of the
said application is the latest fu4onitoring Clearance issued by the Compliance
Ivlonitoring Division (Cl\/0) of the CRII/D.

4. The Corporation undertakes to comply with the hlonitoring Clearance requirements
and pay the assessed fines and penalties, if any;

5. The Corporation consents to the conduct of post evaluation upr:n th* official receipt of
the hard copies by the Cornmission. The original hard ccpy of Certificate of Filing of
Amended {Articles of lncarporation and/or By-Laws) wil} be released trpon its
conrpletion;

6. -fhe 
Corporation certifies that it reflected the exaet amended provisions stated in the

system-generated eAfi4ElJD Arnendment Forms in the {Arnended Articles of
lncorporation andior Amended By-l-aws), Said amendrnents was/were underscored
and dated6;

7^ The Corporation must make *ure that the established facts? and provisions in the
original or previously approved Amended Articles of lncorporation andlor By-Lalvs
must be retained anc included in the (Amended Articles of lncorporation and/or By-
Laws);

'Date is the date r:f approval by the directorsltrustees andlor stockhoitJers/menrbers; or single stookholder

'Established Facts arc the foliowing: (1) ilames. nationaiities and residences al the incorporators: i2) Nanle$, natianalities

and residences ofthe board of directcrsltrusteesr {3) Capital struclure apa( from the au{horized capita} stock for stock

corporation; (4) Total Coniribirtion for non-stock corporation (5) Name of the appointed treasurer; (6) Signatories in the

original Ariicles of !nccrpcratir:n arrd By-Laws; and (7i Notarial Oetaitrs

ffiffi#effipW



B. in view of the foregoing, the Corporation agrees to comply with the submisslon of the
Arnendment Documents befr:re th* CRI\,4D wiihin fifteen {'15)days from the tirne of the

issuance of the digital Certificate of Filirrg ol Amended Arlicies of lncorporaiion and/or
By-Laws;

0. That the Corporation fully understands and agrees that failure to cornply with the said

subrnission requirement within the prescribed period shall subject the Corporation to
applicable penalties and administrative sanctions as may be imposed by the
Conrmission under its existing rules and regulations under lMernorandum Circular No.

3 Series of ?026;

10. I am authorized by the Board of Directors to execut* this Undertaking pursuant to a
resolutisn duly approved at the regularlspecial meeting heid on Jgqg-&-eql$ at the
principal offrce of the corporatir:n andlor vie remote communication in accordance with

the rules and regulations of the Secr-ri"ities and Exchange Commission.

I declare under the penaities of perjury, that these staternents have beer: made in good

faith, verified by me and I attesl to the correctness and cr:mpleteness of the declaration
therein.

Signed this SEP 3 at &*t;i; '' .'' "r

ALtsERT AN H

Corporate $ecreta

$uBSCRIBED AND sWoRN ro before me on thir SEP t 5 &m 2A tn

f"r-11,{.*.. r'i i l{l-' .' Philippines. This refers to the Affidavit of

Undertaking, signed by the affiant who personally appeared before me exhibiting to me his Social

Security System l.D. with nr:" 

Doc.No, y3-
Page No. Lq 

-*"-
Book No.17!11_

Series of 2026
AT:[Y" EMI
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